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Results of Operations
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(7) B&7I15% L& R L Sales by Application

CHLUYTIIE. RMAEISAREHELTERLEZLOTHY.,
LHOHEAEFTATOVET DT, SEELELTITHEAIEELY,
Note:Data on this page include guess to some extents.
Please use these data just for your reference.
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Audio Radio Cassette Recorder, CD, MD, Car Audio, Stereo, MP3, etc.
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Home Appliances Microwave Oven, Electric Rice Cooker, Air Conditioner, Car Air Conditioner, etc.
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Others Sales for trading company, OEM, etc.
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(1) ELRffi- WEE - EEFAE BRI
Cost of Sales/S.G. & A. Expenses/Operating Income Annual Trend
(B 73/ ¥million) (EF M/ ¥million)
250,000 450,000
400,000 | 373.405 373,500
200,411 205,249
— 199,541 202.705 _
200000 | — 193033 194756 189.831 A :
— — : 350,000 | Vo
168.611 173864 170704 . Not Sales D
] ] ({;{g’jﬁ? 300,000 Do
150,000 122,048| [120972] L b
111.042] [121,445] \}‘29’457\‘ ‘ L
445/[122,070] ‘109,866“107226‘ N 250000 [ [230839] @
: O 55 LRl 1247,0001
[109,190] Gost of o
ales [
200,000 | Do
100,000 | Co
150,000 | Co
A iR5cE - t
—MEEE 7'
SG.&A.
50,000 | [ Expenses 100,000 ,,-%L,‘
g 198,000,
7l 7z
T pEgRs 50,000 r 2
Operating _ ,é _
-1 Income 128,500
nd LEH#i1st THi2nd LHiist THi2nd LHjist '[F%EgZEr;f] 2008/3 2009/3
i [%/Est]
L | L | L | L | L |
'05/3 '06/3 07/3 08/3 '09/3
(2)E L/RIEE-RREELF BHARIHERS
Cost of Sales as % of Net Sales Annual Trend
/ S.G. & A. Expenses as % of Net Sales
(%)
® 70
80 63
618 ,.--°"
69.0 ¢
70 | . 60 |
648 69 27 631 643 632 628 ..
60.6 .’
60 559 50
50 F
40 }
—o— [R{fiz
40 + Cost of )
Sales Ratio
295 o 26.2
30 A A
223 - 201 .-*°
222 222 . 1.
19.3 199 20.3 183 ‘ 20 A
20 K172 17.3 . N
—A—REELLE
SG. &A.
Expenses 10 F
10 F Ratio
A A A A A A A A A 0 1
EHi1st THA2nd EHi1st THI2nd EHiist THiond Efiist THi2nd LEHi1st THi2nd 2008/3 2009/3
[F/Est] [F/Est]
L | L | L | L L |
'05/3 '06/3 '07/3 08/3 '09/3




4%&%?&:& - Jﬁﬁﬁfﬁ"‘ﬂlﬁ [;E#E Consolidated]
Capital Expenditures /Depreciation
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Research and Development
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(2) REXEEB-IRBERAEH
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(4) #RENE Elnventories
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G)BCEXR-LEE Shareholders’ Equity/Total Assets

n)

(B /¥millio

Total Assets

EmEHoEAR
Total Shareholders

—a— HOEARLE
Shareholders’ Equity
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OIIHEH-YBR S E - EHEER LR
Dividends/Payout Ratio

EEE 1% A YRSE LS commemorative
1ML -YHAKRE S E Year—End
C 14k 7Y h 8 B2 24 € First six months

(M%) —— E AR L% A Payout Ratio %)
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X The computation has been changed to deduct the amount which is not attributable to common
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XEHE A Formula

WRENE EEE A =

Inventory Turnover

BECEARF ImER=
ROE

KEDEXR=01/3HNoNEETRR EOMEEDREF-FHTFHE-DEKRIHS(=06/3HETOEERNBR LOBR T AR EHDER)
X Shareholders’ Equity = Total net assets — Stock subcription rights — Minority Interests on the balance sheet after FY07
( =Shareholders’ Equity on the Balance Sheet before FY06)

WiREER I ER=
ROA

Wk E =Y SRR R 2=

EPS

of issued common stock.

WA =Y & =

Book Value per Share

(FAMRENE B + HARMENE )

(Inventories at the term beginning + Inventories at the term end)

2

Ef3r AD AR LS

Average of nearest 3months sales of FY07

LERRIR I

Net Income

(HMBECEAR+HRBECER)
(Shareholders’ Equity at the term beginning+Equity at the term end)

2

EEGEEER

Net Income

(B EE+HIRBEE)
(Total Assets at the term beginning+Total Assets at the term end)

Averege Number of Issued Common Stock

X07/3(F) D1 SV SEHFABOREHICOVTIE, AP FHRITERLXBIKRAT. APRPROPRRTERABEEALTEYET

X As for the EPS calculation for 07/3 (Est.), number of issued common stock at the term end is used instead of the average number

MEEOHS-DEMKERFS
Total Net Assets—Minority Interests

2
LR 2
Net Income
R FRTERIHK

HRBITHERIH

Issue Common Stock at the term end
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T—A & Data

1-(1) 2#F Results of Operations

[:E#% Consolidated]

(B 7 F/¥ million)

EJE Fiscal Year ended '05/3 '06./3 '07./3 '08/3 093

EHl1st THi2nd LEHEi1st THi2nd E#ii1st T 2nd LEH# st TH 2nd LEHl1st T 2nd

[F/Est.]

55 L3S Net Sales 200411 168,611 193033 194,756 205249 189,831 199,541 173,864 170,794 202,705

EEFIEE Operating Income 54,015 22,038 34,366 33,952 40,292 29,205 41,984 25,376 25,435 3,064

#ZEFIEE Ordinary Income 58,695 20,624 40,461 37,975 44,366 33,212 44616 18,180 34,150 5,349

L BRI 2 Net Income 36,733 8,401 24,238 24,065 28,855 18,590 27,469 4,462 12,903 1,096

1-(2) F#FZ Income Ratio (%)
EJE Fiscal Year ended 053 06,3 07,3 08,3 093

EH 1st THi2nd EBfi1st THi2nd LEHiist THi2nd LEHA 1st TH#ond EHi1st THI 2nd

[F/Est.]

B EFIFEF Operating Income Ratio 27.0 13.1 17.8 17.4 19.6 154 21.0 146 149 15

#2EFIZEE Ordinary Income Ratio 293 12.2 21.0 195 21.6 175 224 105 20.0 2.6

L B S 28 5. Net Income Ratio 18.3 5.0 12.6 12.4 14.1 9.8 13.8 2.6 7.6 0.5

2-(1) BBFBIEL B Sales by Product Category (& 5 [ /¥ million)
ZJE Fiscal Year ended '05./3 '06./3 '07./3 '08/3 093

EHl1st THi2nd LEHEi1st THi2nd LE#ii1st T 2nd LEH# 1st TH] 2nd LEHl1st TH# 2nd

[F/Est.]

A%t Total 200,411 168,611 193,033 194,756 205249 189,831 199,541 173,864 170,794 202,705

&£ FEME P Integrated Circuits 86,828 72,193 85,467 84,620 90,857 82,584 88,810 74,130 73,249 118,048

¥ B{AHKF Discrete Semiconductor Devices 76,506 65,281 74,836 75,799 80,182 76,352 82,095 73,373 72,009 61,383

ZENER G Passive Components 12,445 11,164 12,127 12,870 12,659 12,075 11,735 11,710 11,636 10,800

T4 ZFL A Displays 24,630 19,973 20,602 21,465 21,549 18,819 16,900 14,649 13,898 12,472

2-(2) #18 5 5C L B - B R FE L Sales by Region/Overseas Sales Ratio (B /¥ million)
JZ Fiscal Year ended '05/3 ‘063 '07/3 '08./3 ‘093

Lt 1st THi2nd LEHi1st THiond LEHi1st THi2nd EHA 1st T ond EHi1st THI 2nd

[F/Est.]

#4455 E L3R Overseas Sales Ratio(%) 57.2 54.9 60.1 59.4 61.3 60.8 63.1 63.1 67.0 58.5

E M Domestic 85,772 76,079 77,104 79,163 79,348 74,322 73,655 64,106 56,317 84,083

FOF Asia 96,603 77,556 100,056 100,043 109,416 100,321 110,699 95,610 100,730 99,177

FAJH N&S. America 7,905 6,085 7,739 7,399 8,067 7,145 7,110 6,190 5,673 11,280

3—0w/% Europe 10,130 8,890 8,133 8,149 8,417 8,042 8,075 7,956 8,073 8,163

2-(3) RET[E]EE Hst B 5L B Integrated Circuits Sales by Region (& 5 [ /¥ million)
ZJE Fiscal Year ended '05./3 '06./3 '07./3 '08/3 093

EHl1st THi2nd LEHEi1st THi2nd LE#ii1st T 2nd LEH# st TH] 2nd LEHl1st T 2nd

[F/Est.]

#5155 L LLEE Overseas Sales Ratio(%) 51.1 455 52.3 50.0 51.1 49.8 51.5 52.7 60.0 49.7

E A Domestic 42,431 39,319 40,697 42,280 44425 41,449 43,040 35,087 29,336 59,427

FT7F Asia 39,536 28,854 40,677 38,697 42,446 37,699 42,445 35,899 40,574 47,971

FAH N&S. America 1,898 1,309 2,156 1,705 1,954 1,644 1,638 1,330 1,208 7,663

3—0wy/% Europe 2,962 2,709 1,935 1,936 2,031 1,791 1,684 1,813 2,130 2,985

2—(4) £ BEFF HIRF)55_L B Discrete Semiconductor Devices Sales by Region (B A /¥ million)
Z Fiscal Year ended '05/3 ‘063 '07/3 '08./3 '09/3

Lt 1st THi2nd LEHi1st THiond EHi1st THi2nd EH 1st TH#Hond EHi1st THI 2nd

[F/Est.]

#4455 L3R Overseas Sales Ratio(%) 63.2 61.4 65.2 65.9 68.5 67.5 70.9 68.7 705 69.1

E M Domestic 28,118 25,227 26,029 25,811 25,224 24,813 23,851 22,969 21,251 18,950

FSF Asia 40,401 33,599 41,907 43,201 47,504 44,663 51,108 43,764 44,459 37,220

FAJH N&S. America 3,803 3,007 3,464 3,471 3,791 3,305 3,560 3,100 2,895 2,348

3—0w/% Europe 4,183 3,446 3,436 3,315 3,662 3,571 3,573 3,539 3,403 2,864

2-(5) ZHEB R M5 L B Passive Components Sales by Region (& 75 /¥ million)
ZJE Fiscal Year ended '05./3 '06./3 '07./3 '08/3 093

FHi1st THi2nd LEHii1st THi2nd LEHi1st THI2nd LEHi1st  THi 2nd LHl1st  TH# 2nd

[F/Est.]

#5155 L LLEE Overseas Sales Ratio(%) 64.9 63.5 69.4 70.1 72.8 73.9 78.1 79.0 81.4 79.6

E A Domestic 4,367 4,079 3,715 3,842 3,448 3,153 2,565 2,464 2,168 2,206

FT7F Asia 5512 4,998 6,032 6,684 7,009 6,846 7,282 7,431 7,607 7,056

FAH N&S. America 964 648 964 950 894 833 749 685 645 542

3—0wy/% Europe 1,601 1,439 1,415 1,392 1,307 1,241 1,137 1,128 1,214 996

2~(6) TARI L1 W15 55 L5 Displays Sales by Region (& 5 [ /¥ million)
E Fiscal Year ended '05./3 '06./3 '07./3 '08/3 093

EHl1st THi2nd LEHEi1st THi2nd LE#ii1st T 2nd LEH# st TH] 2nd LHl1st TH# 2nd

[F/Est.]

#5155 L LLEE Overseas Sales Ratio(%) 55.9 62.7 67.7 66.3 71.0 73.9 75.2 75.5 74.4 71.9

E A Domestic 10,854 7,454 6,661 7,229 6,250 4,906 4,197 3,584 3,560 3,499

FT7F Asia 11,153 10,104 11,439 11,459 12,455 11,112 9,862 8,514 8,088 6,929

FAH N&S. America 1,239 1,119 1,154 1,272 1,427 1,361 1,162 1,074 924 726

3—0wy/% Europe 1,383 1,295 1,346 1,504 1,416 1,438 1,678 1,474 1,325 1,316
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T—A % Data

3—(1) 55 LIFHE R ER - EEF 2 Cost of Sales/S.G. & A. Expenses,/Operating Income

[:E#E Consolidated]

(BB /¥ million)

ZEJE Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

LHE i 1st THi2nd LEHii1st THi2nd LHEi1st THi2nd LEH#i1st THi2nd L#i1st T 2nd

[¥/Est.]

5t.E & Net Sales 200,411 168,611 193,033 194,756 205,249 189,831 199,541 173,864 170,794 202,705

5¢ EJRAf Cost of Sales 111,942 109,190 121,445 122,070 129,467 122,048 120,972 109,866 107,226 139,773

BR5EE - — R EIEE S.G. & A Expenses 34,453 37,383 37,221 38,733 35,489 38,577 36,583 38,620 38,132 59,867

E #F)2F Operating Income 54,015 22,038 34,366 33,952 40,292 29,205 41,984 25,376 25,435 3,064

3-(2) 5 LR E - R E R F Cost of Sales as % of Net Sales/S.G & A. Expenses as % of Net Sales (%)
JZ Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

LHEi1st THi2nd LEHii1st THi2nd LHi1st THi2nd LH#i1st THi2nd L#i1st T 2nd

[¥/Est.]

JR{fIZE Cost of Sales Ratio 55.9 64.8 62.9 62.7 63.1 64.3 60.6 63.2 62.8 69.0

HR & ELLE S.G. & A. Expenses Ratio 17.2 22.2 19.3 19.9 17.3 20.3 18.3 22.2 22.3 29.5

4—(1) BIE 12 & Capital Expenditures (B 75 [/¥ million)
JZ Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

LHE i 1st THi2nd LEHii1st THi2nd LHi1st THi2nd LEHEi1st THi2nd L#i1st T 2nd

[¥/Est.]

%1% & %8 Capital Expenditures 35,568 49,602 31,256 48,982 26,432 34,493 15,739 22,982 20,300 44,699

EFEMEEE Integrated Circuits 15,070 23,224 14,164 30,090 12,834 21,569 6,203 6,612 5,136 21,863

HB{KFEF Discrete Semiconductor Devices 13,363 8,689 9,115 11,704 8,721 8,569 5,640 11,329 9,296 11,703

Z B ER S Passive Components 843 846 823 1,063 1,235 1,209 1,025 1,007 2,159 840

FA4RAT LA Displays 2,967 3,811 2,346 1,200 1,054 964 808 659 1,786 2,213

Z D Others 3,323 13,030 4,807 4,924 2,586 2,181 2,060 3,371 1,921 8,078

4-(2) 2T 2 - AT AT &Rt 12 DEFLE Net Income,Depliciation,and Capex (B 75 /¥ million)
E§ Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

LHEi1st THi2nd LEHii1st THi2nd LHEi1st THi2nd LEH#i1st THi2nd L#i 1st T 2nd

[¥/Est.]

b £ %8 Net 22,196 -15,131 17,902 6,831 30,834 16,324 37,865 10,404 12,258 -10,258

BUE{EENE Depreciation 21,031 26,070 24,920 31,748 28,411 32,227 26,136 28,924 19,656 33,343

L HAFIFIZE Net Income 36,733 8,401 24,238 24,065 28,855 18,590 27,469 4,462 12,903 1,096

5% {# 1% & %8 Capital Expenditures -35,568 -49,602 -31,256 -48,982 -26,432 -34,493 -15,739 -22,982 -20,300 -44,699

5  FEBIE Research and Development (B 75 [/¥ million)
JZ Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

LHEi1st THi2nd LEHii1st THi2nd LHi1st THi2nd LH#i1st THi2nd L#i1st T 2nd

[¥/Est.]

5t EEEEE as % of Net Sales(%) 1.7 10.1 84 9.1 8.0 9.2 8.0 938 99 12.7

MEBAFEE R & D Expenses 15,370 16,972 16,135 17,659 16,419 17,471 15,986 17,075 16,838 25,761

EFE M Integrated Circuits 11,515 12,793 11,293 10,773 10,733 11,730 10,642 11,645 11,564 19,335

Y B{KFEF Discrete Semiconductor Devices 2,146 2,242 2,088 4,231 2,904 3,002 3,226 3,259 3,412 4,387

ZE)ER 5 Passive Components 595 874 702 681 731 741 745 798 692 707

T 4RI A Displays 1,113 1,060 2,051 1,971 2,050 1,997 1,372 1,371 1,169 1,330

6—(1) £EIRE Net Financial Revenue (B 5 /¥ million)
£ & Fiscal Year ended '05/3 ‘063 '07/3 ‘083 ‘093

FHI1st THIiond EHi1st THI2nd EHii1st THi2nd LEHi1st THI2nd LEHi 1st THi 2nd

[¥F/Est.]

£ Net Financial Revenue 1,362 1,956 2,689 3,593 4,835 5578 6,099 5,708 3,814 3,434

ZHF R -BEHE Interest and dividends 1,362 1,956 2,689 3,593 4,835 5578 6,099 5,708 3,814 3,434

FILFI B Interest Expenses 0 0 0 0 0 0 0 0 0 0

6-(2) X% ¥ - FFEBRA B# Number of Employees/Number of R&D Employees (4 /number)
FEE Fiscal Year ended '05/3 '06/3 '07/3 '08/3 ‘093

EFHI1st THiond E#ii1st THi2nd EHii1st THI2nd LEHi1st THEi2nd LEHi1st THE 2nd

[%F/Est.]

2t % B % Total Number of Employees 20,254 19,803 20,597 20,279 20,564 20,422 20,436 20,539 21,369 24,880

B BER =1L Overseas Subsidiaries 14,262 14,431 15,079 15,026 15,157 15,129 15,172 15,353 16,180 17,040

ERB%R%t Domestic Subsidiaries 2,700 2,079 2,102 1,938 1,963 2,003 1,967 1,955 1,841 4,660

O— L B4R Rohm Non—-Consolidated 3,292 3,293 3,416 3,315 3,444 3,290 3,297 3,231 3,348 3,180

HEZSBAFE A B 2 Number of R & D Employees 2,193 2,155 2,345 2,208 2,233 2,158 2,157 2,116 2,136 2,854
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FT—A £ Data

6-(3) BEL—|-BEZEE# Exchange Rate/Foreign currency exchange gains(losses)

[;&E#5 Cosolidated]

(B 75 F/¥ million)

4EE Fiscal Year ended ‘05/3 '06/3 '07/3 '08/3 ‘093
FHA 1st THi 2nd FHA 1st THI 2nd EHA 1st THA 2nd FHI1st  THi 2nd FHI1st  THE 2nd
[ /assumption]
HAh L —M(¥/US$) Average Rate 109.19 107.30 109.40 116.79 115.50 118.53 119.64 110.95 105.66 100.00
A Z82 Foreign currency Exchange Gains (Losses) 3,237 —-2,905 3,405 1,060 -70 -876 —-2,399 -12,759 5,824 -872
%2009 3 A A T HMIFFHEIL— &R THEYFET
X Exchange rate for the second half of '09/3 is for the forecasts.
6-(4) #FEIZZE Inventories (& 75 [/¥ million)
FE Fiscal Year ended 053 063 073 083 093
FHA 1st THi 2nd FHA 1st THI2nd EHA1st THI2nd EHF 1st THI 2nd  LEHA 1st TH#i 2nd
[¥/Est.]
#ENE Enventories 66,635 68,037 73,878 86,725 84,679 85,059 79,380 75,416 73,188 -
HRENE 7 [B1%% A $inventory turnover (B /months) 1.88 247 218 2.66 243 2.81 2.40 2.89 249 -
6-(5) BMEEX(HCEX)-#EE Shareholders’ Equity/Total Net Assets/Total Assets (B 75 M /¥ million)
ija Fiscal Year ended '‘05/3 '06/3 '07/3 '08/3 ‘093
EHA st TH# 2nd
[¥/Est.]
3B E Total Assets 867,322 951,441 962,602 870,972 870,946 915,499
E E'.ﬁzk Total Shareholders’ Equity 739,329 787,214 817,468 755,545 748,772 742,746
B EARELE shareholders’ Eauity to Total Assets(®) 85.2 82.7 84.9 86.7 86.0 81.1
6-(6) 5 CREF2EE - K EFZEZFE Return on Equity/Return on Total Assets (%)
£ Fiscal Year ended '05/3 ‘063 '07/3 '08./3 ‘093
EH 1st EHA ful vear
[F/Est.]
B & AFIZE Return on Equity 6.2 6.3 5.9 4.1 34 1.9
#2E ARFIZE Return on Total Assets 53 53 50 35 30 1.6
6-(7) 1882578 SR FI2E - 18824 7Y #i & Earnings per Share/Book Value per Share (/%)
ija Fiscal Year ended ‘05/3 '06/3 '07/3 '08/3 ‘093
EFHA 1st THY 2nd EHA st THA 2nd EFHA 1st  THA 2nd EHA 1st TH#i 2nd EHi 1st EHA fulyvear
[¥/Est.]
1R =Y L EAMEFI 2R Earnings per Share 309.25 70.97 208.91 207.48 250.56 163.01 242.61 42.05 117.76 127.77
1% 2=V #iE E Book Value per Share 6,326.64 6,821.68 7,182.64 6,895.25 6,833.58 6,778.58
6-(8) 188247242 BT 2L £ ] Dividends,/Payout Ratio (H/¥)
T JE Fiscal Year ended '05/3 ‘063 '07/3 '08./3 ‘093
FHI 1st T8 2nd EHR 1st THA 2nd EHI1st  THA 2nd EHR 1st T 2nd EHR 1st THi 2nd
[F/Est.]
44 Dividends 42.50 42.50 45.00 45.00 45.00 55.00 65.00 165.00 65.00 65.00
FEHEER MMM Payout Ratio 22.2 215 24.2 80.8 101.8
6—(9) BB FHRITEREA B - KR 1T ERE I Averege number of Issued Common Stock/Issued Common Stock at the Term End
ija Fiscal Year ended '05/3 '06/3 '07/3 '08/3 ‘093
LHA 1st BHA furvear LEHA 1st B funvear  EHA 1st GEEA fuivear  EHA st BH funvear LEHA 1st EH fuivear
[¥/Est.]
HArh T 19 R 1T FE R T Averese number of Issued Common stock 118,780,714 118,561,981 116,024,848 115,768,014 115,165,156 114,720,030 113,224,339 112,168,173 109,573,876 109,574,553
HAR F AT FERR B 1esued Common Stock at the Term End 118,779,579 116,850,835 115,886,475 115,384,269 114,279,668 113,811,499 112,370,340 109,574,553 109,572,562 109,572,562

<#HE=E>
Reference
mBE FTEHMA

Product Category Main Products
SiEmEE E/)vUIC IRD—EDa—L THMIVGEDa—IL
Integrated Circuits Monolithic ICs Power Modules Photo Link Modules
FEKRRTF FSUTURE FAA—F T AA—F FEERL—Y
Discrete Semiconductor Devices Transistors Diodes Light Emitting Diodes Laser Diodes
ZEER R EHER avFoY
Passive Components Resistors Capacitors
TARTLA H—TIAYE AA—D P AYE LEDTARTLA Z D1t
|Displays Thermal Heads Image Sensor Heads LED Displays Others
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HigHBER-BRFHEEOHD

5-Year Summary of B/S, P/L and C/F

HEiEE &3 Consolidated Balance Sheets

[:E#E Consolidated]

(BB H/¥ million)

£ Z Fiscal Year ended '05./3 '06./3 '07./3 '08./3 '09./3
EPIEEETIE TS EFIEES TR TF S EPIEES TR TS FomEH  HX EFVCES:T
First six month  year ended First six month year ended First six month  year ended First six month year ended First six month
(BEDER)
{Assets)
REEE 567,001 512,990 527,682 568,111 591,204 602,704 595691 535,897 571,238
Current assets
HERUES 315098 270,337 295711 310,908 307,702 336,122 353704 323,216 363,258
Cash and time deposits
ZMFHRUFGTEE 111,259 93,078 103,363 102,048 112,746 102,419 109,198 79,655 84,589
Notes and accounts receivable—trade
HimFEs 46,625 58,175 30,729 39,174 57,697 50,538 30,702 38,141 29,075
Securities
T-IRENE 66,635 68,037 73,878 86,725 84,679 85,059 79,380 75,416 73,188
Inventories
ALESER 4,047 3,676 3,775 3,894 4,202 4417 4,548 4,439 4,067
Prepaid pension cost
RERESEE 14,211 12,138 12,710 17,787 15,902 11,758 12,529 9,963 9,851
Deferred tax assets
FRIGESTEARE 339 1,645 983 1,032 1,088 1,174 386 394 328
Refundable income taxes
Z D1t 9,320 6,494 7,289 7,257 7,846 11,792 5,841 5,144 7,283
Other
L EEES -536 -594 -760 -717 -662 -578 -600 -474 -405
Allowance for doubtful notes and accounts
EE&E 336,695 354,332 364777 383,329 352,720 359,898 360,663 335,074 299,707
Fixed assets
EREEEE 233437 253,958 262,044 283,462 271,654 275,207 263612 245009 243912
Total Tangible fixed assets
BEYMRUEEY 153,288 156,327 164,102 173,011 176,661 196,505 198,924 193,270 194,145
Buildings and structures
B R ERE 349,852 364,086 383917 431,447 446,954 457,425 465,737 447519 449547
Machinery equipment and vehicles
TEZRERVESR 29,251 31,391 32,932 35,661 39,097 39,396 40,726 39,017 38,788
Tools and furniture
T ih 54,351 64,582 64,616 67,541 60,882 61,617 62,294 62,350 61,898
Land
BERRENE 26,792 33,181 28,309 21,909 23,790 17,994 14,359 16,947 19,379
Construction in progress
BRENREETEE -380,098 -395,610 -411,835 -446,109 -475731  -497,731 -518,431 -514097  -519,846
Accumulated depreciation
ELETEEE 2,253 1,803 1,717 2,546 2,861 2674 2,427 3,423 3,066
Intangible fixed assets
BETOMOEE 101,004 98,570 101,015 97,320 78,204 82,015 94,623 86,641 52,728
Investments and other assets
BEHMIIs 92,922 89,781 91,096 87,519 67,563 69,763 80,149 76,216 39,900
Investment securities
RERESEE 6,614 7,253 8,194 8,056 8,802 10,364 7,888 3,596 5,625
Deferred tax assets
Z D1t 1,802 1,785 1,995 2,154 2,224 2,284 6,958 7,190 7573
Other
L EEES -335 -250 -270 -410 -386 -397 -372 -362 -371
Allowance for doubtful accounts
EBESE 903,696 867,322 892,459 951,441 943924 962,602 956,354 870,972 870,946

Total Assets
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[;&#E Consolidated]
HEHEEEXTEEER Consolidated Balance Sheets
(B 5 /¥ million)

4EJE Fiscal Year ended '05./3 '06./3 '07./3 '08./3 '09./3
EFICES TS EVICES T TES EVIEES TS EVIEES T TS E209EH]

First six month  year ended First six month  year ended First six month  year ended First six month  year ended First six month

Z{E EU) nB))
{Liabilities)
FeasE 100,936 85,964 85,607 105,778 82,502 80,382 70,797 62,775 61,319
Current liabilities
XIFERUERS 26416 22,153 25,944 27,622 26,665 23,649 21,928 17,677 16,737
Notes and accounts payable—trade
XRihe 40882 42,260 35,509 47,109 29,017 34,066 22,050 25,596 22,358
Other accounts payable
RIEATRE 20,905 8,873 9,450 16,012 12,728 8,079 11,720 6,154 9,399
Accrued income taxes
BIERSEE 234 477 468 538 719 780 651 780 810
Deferred tax liabilities
Z 01 12,498 12,199 14,233 14,495 13,370 13,807 14,447 12,566 12,013
Other

EER 45349 41,688 50,054 58,144 59,738 64,401 64,193 52,324 60,546
Long-term liabilities
BRERSEE 36,000 38896 47,010 55,041 56,403 61,245 61,156 49,827 57,964
Deferred tax liabilities
BRI E e 7,423 805 1,002 989 1,201 957 1,176 838 1,009
Liability for retirement benefits
‘ZEEBETEIHE 1,925 1,986 2,006 2,069 2,093 2,159 0 - -
Allowance for directors’ retirement benefits
ZDih - - 35 44 41 39 1,861 1,658 1572
Other

amaEt 146,286 127,652 135,661 163,923 142,240 144,784 134,991 115,099 121,866
Total liabilities

(fEEDER)

{Net assets)

HEEX - - - - 805317 813722 819,918 792,537 787,592
Shareholders’ equity

EAE - - - - 86,969 86,969 86,969 86,969 86,969
Common stock

BEAXREIRE - - - - 102,403 102,403 102,403 102,403 102,403
Capital surplus

FEFRE - - - - 663328 676,749 697,959 695,117 690,184
Retained earnings

Bo#R - - - - -47383 -52,400 -67,413  -91,953 -91,966
Treasury stock—at cost

Bl - 2 AR F - - -
Unrealized or translatted gain/loss
T M THEES - - - - 4,308 3,614 3,908 1,901 1,720
Net unrealized gain on available—for—sale securities
HEBMERELHE - - -

Foreign currency translation adjustments

LPEHEIES - - - - 337 349 345 326 306

Minority interests
HREAH - - -
Total net assets

AE-REESTH - - -

Total of liabilities and net asset

(BB )
{Minority interests)
DEHEERS 320 340 331 303 - - - - -

Minority interests
(EXRDE)
{Shareholders’ Equity)

REs

-3,971 3,746 1,098  -36,991 -38,819

-8,280 131 -2,809 -38,893 -40,539

801,683 817,818 821,363 755,872 749,079

943924 962,602 956,354 870,972 870,946

86,969 86,969 86,969 86,969 - - - - -

Common stock
REARE 102,403 102,403 102,403 102,403 - - - - -
Capital surplus
FISRRE 598,338 601,689 620,910 639,760 - - - - -
Retained earnings
FOMEMESANEMESES 3,078 2,569 3,755 6,524 - - - - -
Net unrealized gain on available for—sale securities
2 B4 SRR T -33,373  -34,061 -27224  -13,074 - - - - -
Foreign currency translation adjustments

#=X —-326 -20,241 —-30,348 —35,369 - - - - -

Treasury stock

REErt 757,090 739,329 756,465 787214 - - - - -
Total shareholders’ equity

SE-VPEKRERS
RUREEE 903,696 867,322 892,459 951,441 - - - - -
Total liabilities, minority interests and shareholders’ equity
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[:E#E Consolidated]

EHEHB R ET EZE Consolidated Statements of Income
(B 75 /¥ million)

£ JE Fiscal Year ended ‘0573 ‘063 '07./3 ‘0873 ‘0973
gomkH B FomtH  EH gomzH  EH FomdH  EH oM
First six month  year ended First six month  year ended First six month  year ended First six month  year ended First six month
(EXIBEDE)
{Operating revenues and expenses)
bl =) 200,411 369,023 193,033 387,790 205,249 395,081 199,541 373,405 170,794
Net sales
Gl i 111,942 221,132 121,445 243,516 129,467 251,516 120,972 230,839 107,226
Cost of sales
REERV—REEE 34453 71,836 37221 75954 35489 74,067 36,583 75,204 38,132
Selling, general and administrative epenses
ExHE 54,015 76,054 34,366 68,318 40,292 69,497 41,984 67,361 25,435

Operating income

(EEMEBDHR)

{Non—-operating income and expenses)

(= AN e 5,230 4,767 6,704 12,157 5,045 10,889 6,506 12,538 9,921
Non—operating income

BEENER 550 1,501 608 2,039 970 2,808 3,874 17,104 1,206
Non-operating expenses

BEAE 58,695 79,320 40,461 78,437 44,366 77,578 44,616 62,796 34,150

Ordinary income

(AR DER)

{Extraordinary profit and loss)
YRR 5 21 234 248 2,209 2,246 1,530 1,798 523
Extraordinary gains
LERIE=ES 145 8,500 3,272 4827 899 1,951 1,043 6,627 6,436
Extraordinary losses
B FHERLHAMAE 58,555 70,841 37424 73857 45677 71,874 45103 57,966 28,237
Income before income taxes and minority interests
EARERBRUVUEER 22,696 20,975 10,975 25297 11,554 17,902 15,203 18,406 9216
Income taxes—current
EAT SR -890 4,691 2,226 192 5,239 12,497 2,410 7,600 6,103
Income taxes—deferred
DEREFIEIEXR) 16 40 -16 63 27 28 20 28 14

Minority interests (-losses)

LEs AL 36,733 45135 24238 48,304 283855 47,446 27469 31,931 12,903

Net income

_1 8_



[:E#E Consolidated]

EFEX vy 170—5EE Consolidated Statements of Cash Flow
(&7 [H/¥ million)
ZE[E Fiscal Year ended ‘05,73 ‘06,73 '07./3 ‘08,73 ‘093
ifE EZES hfd [ZES g [ZES B EZES F2mm 41

First six month  year ended First six month  year ended First six month  year ended First six month  year ended First six month

(EXRFRICLDIFvyPa-70—)

{Operating Activities)
FREFEE S E (L) FR 58555 70,841 37424 73857 45677 77874 45103 57,966 28,237
Income before income taxes and minority interests

FEIER:

Adjustment for:
BAME RN 21,200 47,442 25093 57,032 28652 61,141 26,397 55,604 19,965
Depreciation and amortization
BRI 5| S F OMEM (-HR ) 8 292 -6,003 79 -106 -139 -598 82 -29 -
Increase(-decrease) in net liability for retirement benefits
BRHAM 5 LS OB -IEED) - - - - - - - - 52
Increase(-decrease) in provision for retirement benefits
FLEEE A OERLE-TEm) - - - - - - - - 375
Decrease (increase) in prepaid pension costs
DNAEEEE 334 668 - -40 - - - - -
Amortization of goodwill
ZMARRUVRIRESSE -1362 -3318 -2,689  —6,283 -4.835 -10414 -6,099 -11,808 -3814
Interest and dividends income
HEERE (-3 -3340 -1,320 -3962  -8,996 -1,499  -1,966 1,014 12,086 -3,406
Foreign currency exchange losses(gains)
FEIC R DI ERE (-133) - - - - - - - - 1,107
Equity in earnings(loss) of investment
BMEES K UR & A A5 EFM R4S (-3 2%) - 283 - 8 - 32
write—down(write-up) of securities and investment securities
ST LRI DIBRER (- (X1E ) -17,155 716 -8583  -5421 -9,092 562 -7294 18,132 -5,629
Decrease(-increase) in notes and accounts receivables —trade
T7RENE E D1 EA (- (345 h0) -4171  -5252 -4,402 -14,274 2,809 4,724 5,248 3,865 1,521
Decrease(-increase) in inventories
HABEHOBREE LR 3,165  -1,630 3,604 5,072 -1528  -5237 -1822  -5505 -893
Increase(-decrease) in notes and accounts payables —trade
ZDith 5431 5,039 4,053 4,494 -3,025 -6,601 447 10,071 -4,398
Other—net
FRRVELEDZINEE 1,035 3510 2,878 6,652 5033 10516 6073 12,185 4,070
Interest and dividends —received
FMEDXZILEE - - - - - - - - -
Interest —paid
IR FE S 0 R EEE 1,383 1,383 - - - - - - -
Compensation for expropriation—received
FEABRE ORISR -8503 —20,440 -9359 -17,447  -14,850 -26,103 -10641  -19,374 -5,624
Income taxes —refunded (-paid)

2,997 3,464

EEEHICLSF¥rya-Tn— 56,866 91,919 44,137 94,548 47,203 103,929 62,532 136,191 35,028
Net cash provided by operating activities

(BREHIEDFryoa-T0—)
{Investing Activities)

EHATES DIEIREE (-3 M) 8,110 15909 -4,274 -27564 17,779 8,385 -20,036 2,707 469
Decrease (=increase) in time deposits

HiMEHRVEEFMIEHFORGFICEEX -32528 -56497  -18470 -36093  -21232 -40,169 -31,808  -48755 -539
Purchase of securities and investment securities

il R SRERMISHOFTHNRMERICLLIRA 18,124 31932 26416 44,123 17,425 40,054 42,832 65,455 36,459
Proceeds from sales and repayments of securities and investment securities

AHEEEEDIGICLIIZH -37,786 -78753  -40452 -76067  -43727 -68,985 -26,734  -51,076 -21,164
Purchases of property, plant and equipment

AWMEEEEDTHIZLBINA - — - — 11,253 11,289 195 253 89
Proceeds from sales of property, plant and equipment

ZDith 565 -19 275 269 -651 -716 -104  -1920 -63
Other —net

BEEHI<LDFrya-JA— -43515 -87429 -36,504 -95332 -19,153 -50,142 -35,656 -33,337 -15,251

Net cash used in investing activities

(ABERIEDFvyPa-70—)
{Financing Activities)

HEHRXORGIC&LEZH -25 -19,940  -10,107 -15,128 -12,013 -17,031 -15012  -39,552 -12
Purchases of tresury stock

[EEELOF %R -5,048 -10,096 -4,966 -10,181 -5,192 -10,334 6,259  -13,563 -18,079
Dividends paid

Z0ith -1 -1 -1 -1 -1 -1 -1 -1 0
Other

PHFEICLDF¥ryia-70— -5074 -30,037 -15074 -25310 -17,207 -27,367 -21,274 -53,118 -18,003
Net cash used in financing activities

RERUVELRAEYIRIBEESE 7,013 3944 7,450 17,585 -1,586 5293 -3231  -36,199 4471
Effect of Exchange Rate Changes on Cash and Cash Equivalents

BHERUVBELREMOEMEE (— XRLD) 15290 -21,603 9  -8509 9,255 31,713 2,371 13,536 36,658
Net Increase (—decrease) in Cash and Cash Equivalents

B2 RUELRAEVOHEERS 310578 310578 288,974 288,984 280,465 280,465 312,178 312,178 325,715
Cash and Cash Equivalents at Beginning of term

EROBAOEE SRS RUREREMOEHEE (-13HD) - - - - - — — - -158

Net increase (-decrease) in Cash and Cash Equivalents
due to the Consolidation of Subsidiaries

B RUBRERSENOHRES 325,868 288,974 288,984 280,465 289,721 312,178 314,549 325,715 362,214
Cash and Cash Equivalents at End of Term
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