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Results of Operations
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3ELR{E-FREE-EXFE
Cost of Sales/S.G. & A. Expenses/Operating Income

[;&#E Consolidated]
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T—4H% Data

1-(1) 3#& Results of Operations

[:E#% Consolidated]

(B F/¥million)

4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
58 _E & Net Sales 95,192 97,840 101,150 93,606 101,042 104,207 99,301 90,530 96,915 102,625 93,641
B % F|2E Operating Income 15,227 19,139 19,502 14,450 19,204 21,087 18,134 11,070 17,931 24,053 18,470
#2EF|2E Ordinary Income 18,831 21,630 22,576 15,398 19,457 24,908 20,601 12,610 23,023 21,592 20,958
LHAFIZE Net Income 12,131 12,107 14,124 9,941 13,399 15,456 12,535 6,055 13,740 13,728 11,815
1-(2) FZEFE Income Ratio ®
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
EEF|2E Operating Income Ratio 16.0 19.6 19.3 15.4 19.0 20.2 18.3 12.2 185 234 19.7
#2E F|2EE Ordinary Income Ratio 19.8 22.1 223 16.5 19.3 23.9 20.7 13.9 23.8 21.0 22.4
L HASFI 2 Net Income Ratio 12.7 12.4 14.0 10.6 133 14.8 12.6 6.7 14.2 134 12.6
2-(1) BBF55)55L & Sales by Product Category (& 75 ¥million)
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
&5t Total 95,192 97,840 101,150 93,606 101,042 104,207 99,301 90,530 96,915 102,625 93,641
EFEEER Integrated Circuits 41,730 43,736 44,001 40,619 44453 46,404 43,708 38,875 43,177 45,633 40,278
HE{KFKF Discrete Semiconductor Devices 37,339 37,496 39,064 36,735 39,483 40,699 39,350 37,002 39,378 42,716 39,287
ZB)ER M Passive Components 5,890 6,237 6,646 6,223 6,317 6,342 6,242 5,832 5,499 6,235 6,230
F4AF LA Displays 10,232 10,369 11,437 10,028 10,789 10,760 9,999 8,819 8,861 8,039 7,845
2—(2) M1 FY5ELE Sales by Region (&5, ¥million)
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
#8454 58 £ EEER Overseas Sales Ratio(%) 59.3 60.8 60.0 58.7 60.1 62.5 60.6 61.1 62.1 64.0 62.9
E A Domestic 38,778 38,326 40,502 38,661 40,314 39,034 39,140 35,182 36,737 36,917 34,771
TOF Asia 48,731 51,325 53,033 47,009 52,409 57,007 52,630 47,691 52,565 58,133 51,778
FA)H N&S. America 3,636 4,203 3,644 3,755 4,062 4,004 3,552 3,592 3,532 3,578 3,277
3—0Hw/\ Europe 4147 3,986 3,969 4179 4,256 4,160 3,977 4,064 4,079 3,995 3,814
3~(1) FE LI AR &5 - B EFIZF Cost of Sales/S.G. & A. Expenses/Operating Income (&5, ¥million)
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
58 _E & Net Sales 95,192 97,840 101,150 93,606 101,042 104,207 99,301 90,530 96,915 102,625 93,641
58 E[R{fl Cost of Sales 59,901 61,544 63,300 58,769 63,998 65,469 62,606 59,442 61,057 59,915 56,675
BR5TE —AREHEE S.G. & A. Expenses 20,064 17,157 18,347 20,386 17,839 17,650 18,560 20,016 17,926 18,657 18,495
EZFI2E Operating Income 15,227 19,139 19,502 14,450 19,204 21,087 18,134 11,070 17,931 24,053 18,470
3-(2) FELIRIGE - R E B I Cost of Sales as % of Net Sales/S.G & A. Expenses as % of Net Sales @
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
JR{E = Cost of Sales Ratio 62.9 62.9 62.6 62.8 63.3 62.8 63.0 65.7 63.0 58.4 60.5
BREE L E S.G. & A Expenses Ratio 21.1 17.5 18.1 21.8 17.7 16.9 18.7 221 18.5 18.2 19.8
4~(1) &L —F Exchange Rate (&5, ¥million)
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
HAdh L —h(¥/US$) Average Rate 107.28 111.52 116.22 117.36 114.71 116.30 117.36 119.70 119.85 119.42 113.45
4-2) WETRE Inventories (&5 /¥million)
4 Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3 ) 1Q 2Q 3Q 4Q 1Q 2Q 3Q
N E EEInventories 68,460 73,878 79,047 86,725 84,227 84,679 83,494 85,059 81,712 79,380 80,048
HAENE B [#5 K Inventory tumover(H /months) 2.15 2.18 2.27 2.66 2.54 243 2.54 2.79 2.58 2.35 2,55
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4-(3) B KX -# K ZE Shareholders’ Equity/Total Assets

[5&E#% Consolidated]

(B F/¥million)

£ [ Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

#AEFE Total Assets 869,258 892,459 920,634 951,441 940,800 943924 952,163 962,602 975444 956,354 950,494

B2 &K Total Shareholders’ Equity 738,663 756,465 773916 787,214 790,539 801,346 814,914 817,468 835792 821,017 815023

B 2 & A LLE Shareholders’ Equity to Total Assets(' 85.0 84.8 84.1 82.7 84.0 84.9 85.6 84.9 85.7 85.8 85.7
4-(4) 158257V L HFFFIE - 18F 24 7= Y #LHE Earnings per Share/Book Value per Share @

£ [ Fiscal Year Ended 2006/3 2007/3 2008/3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

1R &Y BEAMFIZE Earnings per Share 10446 10445 12214 85.34 116.13 13443 109.67 53.34 12110 12151 105.45

14k 2 7Y $IE E Book Value per Share 6,373.97 6,527.65 6,707.25 6,821.68 6,851.39 7,012.15 7,130.90 7,182.64 7,373.65 7,306.35 7,311.54

<#@sE>

Reference

me EX3 3
Product Category Main Products

SHRER E/JvIIC RI—ED2—) TANVYED 2

Integrated Circuits Monolithic ICs Power Modules Photo Link Modules

FBUERT rUORE FAF—F AT AA—F FBREL—

Discrete Semiconductor Devices |Transistors Diodes Light Emitting Diodes Laser Diodes

ZEE M g avTUY

Passive Components Resistors Capacitors

FARTLA & Y= AR (A=TtvAvr LEDTARTLA Ot

Displays Liquid Crystal Displays _ Thermal Heads Image Sensor Heads LED Displays Others

XETE X Formula
BifHEEREA K=

Inventory turnover

Bk S7-Y SRR 5=
EPS

WL -YSIEE=-
Book Value per Share

(EAMREN & 22 + B RAREN & )

; at the beginning of the nearest quarter + Inventories at the

2

Ef3s AN ATEELE
Average of the nearest 3months sales of the term

L ERRIFI 2

Net Income

B EYRTERAY

Averege number of Issued common stock

MEEDOREH-DHKEIRD

Total Net Assets-Minority Interests

HRFEITHERIR

Issued Common Stock at the term end
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3-Year Summary

EIETE XM R Consolidated Balance Sheets

RE-BRAESOHR

[:E#E Consolidated]

(B 75 F/¥million)

£EE Fiscal Year Ended ‘063 '07./3 '08./3

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
(BEDL)
{Assets)
TBEE 516,466 527,682 546441 568,111 582,230 591,204 590,295 602,704 603,645 595691 590,383
Total current assets
HE&ERUES 289061 295711 294640 310,908 309,800 307,702 313031 336,122 357,253 353704 345076
Cash and time deposits
SHMFRRUFGTEHE 98,752 103363 110,039 102,048 104673 112,746 110,317 102,419 104,987 109,198 100,790
Notes and accounts receivable—trade
E=RiENES 35750 30,729 35534 39,174 54,709 57,697 54908 50,538 35088 30,702 40,321
Securities
TR ENEE 68460 73878 79,047 86,725 84,227 84,679 83494 85059 81,712 79,380 80,048
Inventories
ALESER 3,731 3775 3728 3,894 3,984 4,202 4,306 4417 4526 4548 4,341
Prepaid pension cost
BREREEE 11,490 12710 14,136 17,787 17,792 15902 12357 11,758 12,363 12529 10,672
Deferred tax assets
KRIGEFHEANTRE 1,741 983 1,087 1,032 1,042 1,088 2,019 1,174 1,159 386 405
Refundable income taxes
Z 0t 8,013 7,289 8,829 7,257 6,618 7,846 10,509 11,792 7,138 5,841 9,256
Other
=R -535 ~760 -602 -117 -618 -662 -649 -578 -584 -600 -529
Allowance for doubtful notes and accounts
EE&E 352,791 364777 374,192 383,329 358,569 352720 361,868 359,898 371,798 360,663 360,110
Fixed Assets
EHEEEE 257,852 262,044 270,328 283,462 271,185 271654 274,898 275207 274680 263612 259,923
Total tangible fixed assets
EMRUEEY 161,273 164,102 169,174 173,011 174,348 176,661 184,832 196,505 201,734 198924 199,485
Buildings and structures
HBEE R ERE 375305 383917 410483 431447 442295 446954 454642 457425 471028 465737 471536
Machinery, equipment and vehicles
TEHRERVHESR 32,213 32,932 34,882 35,661 36,802 39,097 39,756 39,396 41008 40726 41415
Tools and furniture
tTih 64,376 64,616 66,098 67,541 60,119 60,882 61,175 61,617 62,596 62,294 62,505
Land
EERREIE 26,851 28,309 20,793 21,909 19488 23,790 23,040 17,994 15,711 14,359 16,887
Construction in progress
BmER R T8 -402,169 -411,835 -431,104 -446,109 -461,868 -475731 -488,549 -497,731 -517,400 -518,431 -531,908
Accumulated depreciation
REEEEE 1,745 1,717 1,700 2,546 2,627 2,861 2,779 2,674 2,573 2,427 3,095
Intangible fixed assets
BRETOMOEE 93,194 101,015 102,163 97,320 84,756 78204 84190 82015 94,545 94,623 97,092
Investments and other assets
RERMIES 83964 91,096 91,177 87519 75002 67,563 73526 69,763 81,177 80,149 82736
Investment securities
BREREEE 7,558 8,194 9,420 8,056 8,161 8,802 8830 10,364 9,757 7,888 7,663
Deferred tax assets
Z 0Dt 1,922 1,995 2,102 2,154 2,133 2,224 2,232 2,284 3,999 6,958 7,062
Other
=R -251 -270 -537 -410 -539 -386 -399 -397 -388 -372 -369
Allowance for doubtful accounts
BEAH 869,258 892459 920634 951,441 940,800 943924 952,163 962,602 975444 956,354 950,494
Total assets



[;&E#% Consolidated]

EIETE XM R Consolidated Balance Sheets
(B 75 F/¥million)

£ E Fiscal Year Ended '06./3 '07./3 '08./3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
(BEDE)
{Liabilities)
REIAE 83520 85607 90,558 105778 92489 82502 74273 80,382 69,940 70,797 70,893
Current liabilities
XIFHERUVE#HS 22027 25944 27533 27622 21577 26,665 20060 23,649 22454 21928 21,589
Notes and trade accounts payable—trade
KiLE 43129 35509 37470 47,109 36,770 29,017 34708 34,066 24487 22,050 24,192
Other accounts payable
KRILENTRE 5,352 9450 11,754 16,012 13321 12,728 5,925 8,079 9465 11,720 11,131
Accrued income taxes
BERERE 622 468 785 538 817 719 919 780 811 651 784
Deferred tax liabilities
Z 0Dt 12,388 14,233 13014 14495 14002 13,370 12,658 13,807 12722 14,447 13,195
Other
=L 46,745 50054 55752 58,144 57465 59,738 62,630 64,401 69,360 64,193 64,205
Long—term liabilities
BERERE 43837 47010 52512 55041 54316 56,403 59,185 61,245 66,386 61,156 61,081
Deferred tax liabilities
EEAMT(E)E RS 901 1,002 1,160 989 1,056 1,201 1,282 957 1,111 1,176 1,262
Liability for retirement benefits
HEREEFE IS 1,983 2,006 2,033 2,069 2,055 2,093 2,121 2,159 0 0 0
Allowance for directors’ retirement benefits
Z 0t 23 35 45 44 36 41 40 39 1,861 1,861 1,862
Other
A& 130,266 135661 146,310 163,923 149,954 142240 136,903 144,784 139,301 134991 135,098
Total liabilities
(FEEDER)
{Net assets)
HEEXR 767,838 779935 783832 793,764 801,870 805317 812,672 813,722 816,192 819,918 815393
Shareholders’ equity
EXE 86969 86,969 86,969 86,969 86,969 86,969 86969 86,969 86,969 86,969 86,969
Common stock
EXRFIRE 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403 102,403
Capital surplus
FEFIRE 608,802 620,910 629,819 639,760 647,871 663,328 670,694 676,749 684,231 697,959 702,470
Retained earnings
Btk -30,337 30,348 -35360 —35369 -35374 -47,383 -47395 -52,400 -57412 -67413  -76,449

Treasury stock —at cost

- REEES -29174  -23,469 -9.915 -6,550 -11,331 -3,971 2,241 3,746 19,599 1,098 -370
Unrealized or translated gain/losses
oA M FMELES 3,003 3,755 5,710 6,524 4,285 4,308 3,872 3614 5,036 3,908 2,883
Net unrealized gain on available—for—sales securities
LEHRERAEE -32,177 -27224 -15626 -13074 -15,616 -8280  —1,631 131 14,563 -2809  -3253

Foreign currency translation adjustments

LEkERES 327 331 406 303 306 337 345 349 350 345 372

Minority interests

ﬁﬁﬁ%i-l- 738,991 756,797 774,323 787,517 790,845 801,683 815259 817,818 836,142 821,363 815,395

Total net assets

aE- ﬁﬁﬁﬁi‘f 869,258 892,459 920,634 951,441 940,800 943,924 952,163 962,602 975,444 956,354 950,494

Total liabilities and net assets

XA EEDEIZDLNT, ' 06/3ANDKREIEL’ 07/3 1QLUEDRIEAZIZADLE THABZTHYET,

X The items of shareholder’'s Equity and Minority interests for '06/3 are shown in the same classification as those for '07/3.



EHEIEIE 5T H B Consolidated Statements of Income

[;&E#% Consolidated]

(B 75 F/¥million)

“EJE Fiscal Year Ended '06./3 '07./3 '08./3
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
(EEETEDER)
perating revenues and expenses
{Operati d )
J'i'f.J:_I%_ 95,192 97,840 101,150 93,606 101,042 104,207 99,301 90,530 96,915 102,625 93,641
Net sales
ﬁiﬁfﬁ 59,901 61,544 63,300 58,769 63,998 65,469 62,606 59,442 61,057 59,915 56,675
Cost of sales
5&%%&0—#}9%‘@% 20,064 17,157 18,347 20,386 17,839 17,650 18,560 20,016 17,926 18,657 18,495
Selling, general and administrative expenses
E%*ﬂﬁ 15,227 19,139 19,502 14,450 19,204 21,087 18,134 11,070 17,931 24,053 18,470
Operating Income
(EENEEDER)
{Non-operating income and expenses)
= )NIES 3,720 2,983 3,254 2,199 2,380 2,664 2,864 2,980 5,315 1,190 3,233
Non—operating income
E%&*%Fﬁ 116 492 180 1,250 2,127 -1,156 397 1,439 224 3,650 745
Non—operating expenses
ﬁ#*‘]ﬁ 18,831 21,630 22,576 15,398 19,457 24,908 20,601 12,610 23,023 21,592 20,958
Ordinary income
HFRIIEIEDER)
{Extraordinary gain and loss)
5l F 25 78 156 -202 215 2,129 80 14 22 46 1,484 16
Extraordinary gains
(EFIE=ES 191 3,080 242 1,313 80 818 191 860 191 851 240
Extraordinary losses
ReFTRER S HMTE 18718 18706 22,131 14,301 21506 24170 20424 11,773 22878 22225 20,733
Income before income taxes and minority interests
EABLERBIRUVEER 4,281 6,694 8717 5,604 5,884 5,670 1,837 4510 7,262 7,940 5713
Income taxes—current
EABERELE 2,320 -93 -763  -1270 2,205 3,034 6,054 1,204 1,859 550 3,200
Income taxes—deferred
DR TR (HBX) -14 -1 53 26 17 10 -2 3 14 6 4
Minority interests (losses)
%%ﬁ*ﬂﬁ 12,131 12,107 14,124 9,941 13,399 15,456 12,535 6,055 13,740 13,728 11,815
Net income
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EEX vy 2 70—EHE Consolidated Statements of Cash Flow

[;E#% Consolidated]

(B 75 A /¥million)
4£EE Fiscal Year Ended ‘063 '07/3 ‘083
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

(EREBICEDSFryia-TJR—)
{Operating Activities)

B EREERE A () M2 18718 18706 22,131 14,301 21,506 24170 20424 11,773 22878 22225 20,733
Income before income taxes and minority interests

BATEENE 12113 12,980 14,620 17,318 13,742 14910 15631 16,857 12,784 13612 14,222
Depreciation and amortization

SMAERUZIRES -1252 -1437 -1707 -1.886 -2260 -2574 -2762 -2816 -3039 -3059 -3,135
Interest and dividends income

AEEBECCER -2038 -1924 -3193 -1,840 1,183  -2682  -1237 7,705 -3,546 4561 893
Foreign currency exchange losses(—gains) —net

SRR S B EF oMM (iR ) &8 35 43 141 -328 -34 -105 -55 -403 -2 84 318
Increase(-decrease) in net liability for retirement benefits

FLEEH DA (M) &8 -4723 -3859  —4,858 8,021 -3,156  -5935 3,254 6,400 -384  -6,909 8,280
Decrease(-increase) in notes and accounts receivables —trade

TR ENEE DR (-1550) %8 -136  -4266 -2872 —6,999 2,052 756 2,378 -463 5,827 -579 -430
Decrease(-increase) in inventories

EAEHEOEM-RL) 58 -311 3915 1,390 77 -611 -916  -6,638 2,929 -1,588 -233 -280
Increase(-decrease) in notes and accounts payables —trade

ZDith -47 4100 -2,494 2,903 -2,753 -272 -3.838 272 1,989 2481  -3823
Other —net

INET 22358 28259 23158 31,566 20669 27350 27,155 35350 34918 32182 36,779
Subtotal

FERUVERLEDOZIEE 1,475 1,402 1,445 2,328 2,157 2,876 2,643 2,839 3,133 2,940 3214
Interest and dividends —received

EABRFEOERM(-XZIE -7,381  -1977  -6,697 -1,390 -8329 -6521 -9,685 -1,568 -5713  -4928 —6413
Income taxes —refunded (—paid)

BEEHICLDI¥ryia-T70— 16451 27,685 17,907 32504 23498 23705 20,114 36,622 32,338 30,194 33,580
Net cash provided by operating activities
(REFBI<LEFryia-70—)
{Investing Activities)

EHHES DR (1) %8 -3,975 -298 624 -23915 15,438 2,340 -11,083 1,689 -31934 11,897 12,866
Decrease (-increase) in time deposits

iM% - R EAMAFORFICLHXZH -1942 -16527 5787 -11,836 -16,440 -4,792 -14123 -4813 -16,147 -15660 -11,508
Purchase of securities and investment securities

iM% - R EAMAEH OFTINFICLDHIA 10297 16,119 4834 12872 9,140 8285 10275 12,353 24411 18420 8,402
Proceeds from sales and repayments of securities and investment securities

AHEEEEDOIRFICLSXTH -16,193 -24,258 -16,788 -18,827 -20,687 -23039 -9480 -15777 -16,996 -9737  -8,578
Purchases of property, plant and equipment

AHEEEEDFTAIZLDINA - - - - 11,237 16 -6 29 157 37 25
Proceeds from sales of property, plant and equipment

ZDfth 384 -108 322 -328 -153 -498 -25 -40 -29 -74 -956
Other —net

BEEBICLEFryia-7A— -11,430 -25073 -16,794 -42,034 -1,465 -17,688 -24430 -6,558 -40,538 4,881 250
Net cash used in investing activities
(Bt BRI LB Fvyia-TA—)
{Financing Activities)

HEKRXORFICLHZH -10,096 -10  -5011 -9 -4 -12,009 -1 -5005 -5011 -10001  -9,036
Purchases of tresury stock

[PEEAOFZN -] -4,966 - -5214 - -5,192 - -5142 - -6,259 -0 -7,304
Dividends paid

Z 01t -1 0 0 0 -1 0 0 0 -1 0 -0
Other —net

MBEBICLEFryia-o0— -15,063 -10 -10,226 -9 -5198 -12009 -5154 -5005 -11,272  -10,001 -16,340
Net cash used in financing activities

HERURERSEYICRIBMEESE 3,743 3,707 8,569 1,565 -2,578 992 6,720 158 9244 -12475  -1,709
Effect of Exchange Rate Changes on Cash and Cash Equivalents

BE&RURLSRASEWOEM (-FL) 58 -6,298 6,307 -544  -7974 14,256 -5000 -2,749 25216 -10228 12599 15,781
Net Increase (~decrease) in Cash and Cash and Cash Equivalents

HERUREREYOHEES 288974 282676 282984 288439 280,465 294721 289,721 286,961 312,178 301,950 314,549
Cash and Cash Equivalents at Beginning of term

BERUBRESRENDOMEERR 282,676 288,984 288,439 280,465 204,721 289,721 286,961 312,178 301,950 314,549 330,330

Cash and Cash Equivalents at End of Term
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